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Public Sector Partnership & Investment
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2017-2022 Sanitary Sewer Capital Improvement Projects

City of Lakewood

Description
150th St. Sewer Extension
North Thorne Ln. Sewer Extension
Maple St. Sewer Extension
Rose Rd. & Forest Rd. Sewer Extension
Wadworth, Silcox & Boat St. Sewer Extension
Grant Ave. & Orchard St. Sewer Extension
Washington Ave. & West Thorne Ln. Sewer Extension
Grant Ave. & Lake St. Sewer Extension
Washington Ave. & Lake St. Sewer Extension
Boundary St. & Military Ave. Sewer Extension

Const.

Year
2017
2019
2021
th.d.
th.d.
th.d.
th.d.
th.d.
th.d.
th.d.

Total Project
Cost Estimate
$240,000
$924,000
$740,000
$1,125,000
$1,470,000
$940,000
$1,520,000
$850,000
$625,000
$465,000
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Public Sector Partnership & Investment

Lakeview Sidewalk Improvements
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City of Lakewood
2015 - 2018 Public Works
Capital Improvement Projects
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T Estimated Value of Projects Planned

2017 - 2018:  $27 Million
2019 — 2022: _ $29 Million
TOTAL $56 Million

it Overiay) Projects

s (design only and design & R of W only)




Public Sector Partnership & Investment

I-5 JBLM Congestion Relief Project
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Public Sector Partnership & Investment
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North Clear Zone Project

PRELIMINARY PROPERTY PURCHASE PRIORITIES

PHASE 1...ccocooveivereinennne $16.1M - PHASE 2. $12.3M  PHASE3.....cooovreeeenanne $31.6 M
Near-term...........cceuee. 0-5years  Mid-term........cccoeneen. 5-10years  Long-term................. 10-20 years
1. Windmill Warehouse Park 7. CDS Truck School 13. Lakewood Corporate A
2. Sherman Brothers 8. Evergreen Industrial Block 14. Lakewood Corporate B
i 3. Puget Paving Yard 9. Golden Moving 15. Lakewood Corporate C
—— 4. Tactical Taylor 10. Puget Paving 16. Carrig & Dancer
5. Storage Condos 11. NW Cascade & Granite
6. Mercedes Auto & Image Auto 12. Dirk’s Truck Repair
Remaining Properties.........cccceeenuen. $20.1M
17. NW Propeller 20. Tucci & Sons
18. FS Solutions 21. Miles Asphalt Plant
19. Pick-n-Pull Yard

North Clear Zone
JBLM
——— Rapcels




Addressing Mixed Income Positively through
Increased Density
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Anticipating Global Capital Flows into Future

Developments

* Foreign Investment
in Lakewood

* Global Capital Flows
Growing Much
Faster than GDP
and Trade

* EB5 Investment
Moving Beyond
Major Metropolitan
Areas

Cross-Border Direct Acquisitions in the US

Canada
.|

$15.1b
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\ 2 China $16.5b
v/ . -~
- - Singapore $5.4b
h T South Korea $4.5b
e . B

Mid-East

Japan $3.4b —
Hong Kong $2.6b Israel $2.8b
Qatar $1.9b
Saudi Arabia $1.8b
Kuwait $1.0b

Past 4 quarters Source: Real Capital Analytics



New City Building Techniques & Code Update

* Adapting Land Use and Development Regulations to Demographic
Shifts

* Title 18 A Revamp to Address Predictability and Certainty
* Technology Advancements
 Sustainability Concerns




Tax Structure — Incentives — Location

* No Local B&O Tax

* No Local Minimum Wage Requirement
* No Development Impact Fees

* Free Construction Watch Program

* Free Business Watch for Retail

* Within Foreign Trade Zone 86

* HUD Section 108 Lending Program

* HUB Zone, EB5, New Market Tax Credit Areas =%~
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Lewis McChord



Emerging Demographic Trends

Aging Population
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Rapid Minority Population Growth

Hispanic & Latino Populationin
Lakewood
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ncorporating Public Spaces and Amenities in
Private Development Projects

* CBD Subarea Plan
* Increased Walkability
* Developing a Downtown

* New Lakewood Library




ncorporating Public Spaces and Amenities in
Private Development Projects

LAKEWOOD
MOTOR AVE

street improvements




Future of Retail / Addressing E-Commerce

Three Retail Trade Areas Home Occupations

U0 TORIE t77,
&

+ airbnb
International District
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Pacific Highway on I-5
Between Bridgeport and SR-512




Future of Retail / Addressing E-Commerce

* Win-Win Benefits
for WSDOT, State
and other
Jurisdictions

* Compliments
Existing Retail

iX/SDbT Relocation Off * Jobs! Reduces
Pacific Highway to allow Unemployment

for 1-5 Frontage Retail

Development Projects = [ Increases Retail
-4 =t 0 Sales and Property

WASHINGTON STATE DOT PROPERTY - ;: Ta XeS
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Opportunity Sites

Lakewood GIS
July 31, 2014
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Opportunity Sites
Pacific Hwy Corridor & Lkwd Statio

- ® R 52 st
\ *24 Uses Encouraged:

e Auto-oriented Retail

* Destination Retail

e Regional Commercial

e Accommodations &

Food Services
* Workforce Housing

Transit Oriented
Commercial
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*Parcels with OSR Zoning removed from data.

Vacant Land*
Underutilized Category 1: Improved Value is <= 25% of Land Value*
Underutilized Category 2: Improved Value is > 25% and <= 50% of Land Value*
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Opportunity Sites
TiIIicum/Woodbroolf
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§\ 0 ﬁ....".A ML e Uses Encouraged Woodbrook:
\\ $ NT” R * Industrial, Logistics,
R @ % o Manufacturing

Distribution & Warehousing

New Berkley
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Uses Encouraged Tillicum:

* Auto-Oriented Retail

* Neighborhood Commercial

* Residential Development (increased
home-ownership)

I-6 Commerce Center

Industrial Reserve

Olympic Moving & Storage
Union Ave Urban Renewal Area
Tax Parcel

Lakewood City Limit




Questions?



Dave Bugher
dbugher@cityoflakewood.us

253-983-7739
Becky Newton

bnewton@cityoflakewood.us

253-983-7738



