
 
Employment by Industry Sector 
 

                 2012       2020 
   

All Full Time Jobs   28,158  31,426   
 

   Health Care & Social Services      8,836    11,133  

   Educational Services                   2,633      2,529     

   Retail Trade                    2,971      3,329 

  Accommodation & Food Serv.       2,413      2,481        

   Transportation & Warehousing     1,780      2,449 

   Wholesale Trade                                891         949 

   Construction                                    1,038     1,674 

   Manufacturing           835        987 

   Prof., Scientific, Tech Services           759     1,169       

   Admin Support & Waste Mgmt         780        823 

   Finance & Insurance          663        597 

   Arts & Entertainment          920        778 

   Real Estate           611        707 

   Public Administration                       611        457 

   Information                        213        154 

   Utilities                          60          78 

   Management of Companies                   2          18 

   Ag, Forestry, Fishing & Hunting         58          57 

   Other Services                     2,085     1,058 

Source: JobsEQ; 4-qtr moving average employment from latest available 
date.  Provided by Workforce Central. Represents 11.1% increase 2012-
2020 (Estimated 5.6% job loss in 2020 due to pandemic) 

 
Active Lakewood Business Licenses        5,117 

  # of businesses located in Lakewood     3,181        
                                                                                                                    

Residential Real Estate  as of    Aug ’20    Aug ‘21 

  Median Sales Price          $428,000   $466,000 
 

                                            2019   2020  YTD 8/21 

  # of New Single Family    48       59            62 
 
Our mission is to improve the economic well-being of 

Lakewood through efforts that increase job creation, job 

retention, tax base enhancements and quality of life.  

 

Why Lakewood? Economic 
 Development 

 

 

Current Priority Areas / Projects 

 

Central Business District 

 Lakewood Downtown Plan Implementation 

 Mixed use developments & central park 

 Business Retention, Expansions, Filling Spaces 

 

Pacific Highway 

 Lakewood Station District Implementation 

 New Commercial Center Jct of I-5 / SR512 on  

        Pacific Highway (“Lakewood Landing”) 

 

Woodbrook Business Park + other industrial 

 188 Acre Redevelopment 

 2 million square feet under construction 

 

North Clear Zone (NCZ) 

 Implementation & property purchases 

 

Springbrook 

 Gravel pit redevelopment + expanded industrial 

 Park expansion + Clover Creek environmental 

 

Tillicum  

 Habitat for Humanity Homes & New Businesses 

 Berkley and North Thorne Lane Interchanges 

 Connector Path, Thorne Lane to Gravelly 

 New Branch Library 

 

Housing 

 Rental Housing Safety Program 

 Increase Middle Market Product / Values 

 

Other 

BRE, Imaging, Tourism, Recruitment, ARPA Support, 

Economic Development Strategic Plan 

LOCAL INCENTIVES 

 Strategically Located—Ports, Seattle, Tacoma 

 No Local B&O Tax 

 No Development Impact Fees* 

 Free Commercial Construction Watch Program  

 Free Business Watch Program—Retail 

 Low Business Licensing Fee 

 Within Foreign Trade Zone 86 

 HUD Section 108 Lending Program 

 HUB Zone, EB5 Foreign Direct Investment, and New 

Market Tax Credit Eligible Areas 

 Two Colleges, Pierce College & Clover Park Tech 

 Workforce Customized Training 

 Direct Sounder commuter rail service to Seattle 

 $100 Million Capital Improvements Planned 

 Multifamily Tax Exemption Program 

 Diversified Residential Opportunities 

 Site Selection & “Wrap-Around” Business Services 

 Beautiful parks, lakes, and open spaces 
 

*Traffic mitigation may be assessed in the Downtown Subarea. 

 

STATE/FEDERAL INCENTIVES 
 

Three Opportunity Zones! 

 No corporate, personal income, inventory or unitary taxes 

 Sales tax exemption on machinery & equipment 

 Manufacturing, technology & green tax credits 
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Lakewood Demographics 

  Population    60,330 
  Median Age    35.7 

  Total Households   26,956 
  Median H/H Income   $51,972 

  Family Median Income   $69,522 
  Average Family H/H Income  $80,160 

  High School Graduation Rate  88.3% 

  Foreign Born Population   9,485 
  % Population Below Poverty Level  16.6% 
 

Average Traffic Volumes (three retail trade areas) 

  Gravelly Lake Drive & 100th Street  19,554 

  Pacific Highway & 108th Street  23,572 
  South Tacoma Way & Steilacoom  31,102 
 

Daytime Population, Bridgeport & 100th  94,508 

   (3 mile radius)   Lakewood DTP = 66,535 



Accommodations & Food Services—Big 730; SA Food 

Service; Seoul Bowl; Watson Signature Event Center 

Auto Related—Auto Value; Baboor Auto; Off Grid 

Specialties; Wet Rabbit Car Wash; Zayna Inc 
Amusement & Recreaetion—Craft Theory; Gridiron 

Sports Performance; Harry Todd Park improvements 

Construction Related—Corona Stud & Deck; DOXA 

Painting Services; Emerald City Weatherproofers; 

Northwest Real Estate & Development; Precision 
Countertops; Ralph’s Concrete Plumbing; Safe 

Home Electric; Schultz Equipment & Turf; SRC, Inc.  
Distribution/Warehousing—Amazon Distribution Cen-

ter; CoFreight; Extreme Excellence Dispatching; 
Simon International; Unis 

Education—Materia Music; Musiclab  

Employment Agency—Allegiance Staffing; Grays 

Healthcare; St Peter Staffing Services 
Finance & Insurance—Christian Vargas Agency; 

CUMLF; The TOSO Insurance Group; Veterans 
National Lending 

Healthcare & Social Services—American Oncology 

Partners; Benchmark Pinnacle Partners; Bluepearl; 
CYB Massage; Hope Human Services; Key Bridge 

Medical Clinic; Korean Women’s Association; Leg-

endary Massage; Nurturing Hope; Panacea Oncolo-
gy; Rapid Reliable Testing; SE Jun Ji, DC; Westcare 

Hospitality—Comfort Inn; Woodspring Suites 

Manufacturing—Aero Precision; American Steel; Ma-

teria Collective; Warrior Society 

Marketing & Advertising—Big Korean;Team Vikay 

Personal Services—GI Joe Services; Glo Skincare; 

Glamour Mi Studio; Kanga Inc.; Momz Hideout 

Professional Svcs—Fair Ridge Law Firm; Galoia Tax 

& Accounting; Gold Medal Injury Law; Island Man-

agement Services; Jeanne Hopkins Photography; Van 

Law Firm; Vaughn & Associates Accounting  
Restaurants—Aceitunos Mexican Food; Albertow Jr 

Fresh Mexican; Best Coast Barbeque; Beyond 

Smoothie; Breakroom Pizza; Ding Tea; Kin Ja; Kyo-
to Japanese; Las Donas; May Café; Organic Juice 

Bar & Gyros; Sol Boba; The Captain Crab; Zen Lee 

Retail—Auto-Chlor System; ATG; Gold Dust; Pieced 

Together Quilts; Promark; Rapid Prep; Southern 
Snow Buzz 

Wholesale—ARMCOMM, Inc.; Fleenor Company; 

Joerns LLC; SUR Distribution; Vihaco USA; Wash-
ington Air Filtration 

  Recently Opened/Completed 

Lakewood Business Activity Fall 2021 

 Coming Soon 

Education 

 Pierce College Dental & Veterinarian Center 

 
Healthcare/Social Services 

 LASA expansion 

 Rewards Dental 
 
Industrial/Distribution/Manufacturing 

 American Lake Logistics, 158,579 SF 

 Black Creek, 140,000 SF 

 Coleman American Moving, 129,205 SF 

 Maersk/Damco (IPT Logistics), 205,030 SF 

 Extrusion Technology Group, 44,050 SF 

 Lakewood 90, 90,000 SF 

 Lakewood One (Panattoni), 132,327 SF 

 Los Guerreros Warehouse, 12,000 SF 

 Steele Street Industrial, 128,639 SF 
 

Park Improvements 

 American Lake Park 

 Fort Steilacoom Park Turf Infield Improvements 

 Springbrook Park Improvements 

 Wards Lake Park Improvements 
 
Retail, Restaurants & Miscellaneous 

 Amani K9 (trainers) 

 Bridgeport Eleven 

 Chic-Can-Fly Teriyaki* 

 Galaxy Espresso 

 Kikwetu Kenyan Cuisine* 

 Lakehaus Beer & Wine 

 Lakes Gas & Convenience 

 Lakewood BBQ 

 Mathmasium 

 Mochinut Lakewood* 

 Retail Building on Lakewood Drive* 

 U Break I Fix 
*projects delayed 

Residential Activity 
 

Multifamily: Duval Apts (8 units); Family Homes (22-

units); Grange Street (8 duplexes); Gravelly Lake Gar-

dens (36 units); Lakewood Station (671 units, multi-
family + townhomes, Kendrick Street); Meadow Park 

Gardens (63 units); Paradise Apartments (10 units); 
Stennes (4 units); Swan Grove Apartments (90 units) 

Amusement & Recreation 

 Altitude Trampoline Park  
 

Auto Related 

 Curbside RV & Storage 
 
Hospitality 

 Springhill Suites (on hold) 

 
Industrial/Distribution/Manufacturing 

 Industrial on 47th, 605,250 SF (hold-flood zone) 

 Phoenix Capital, 402,915 SF 

 Senske Lawn & Tree, 9,804 SF 

 Tactical Tailor relocation and expansion 
 
Government 

 Fire Station at 7216 Lakewood Drive 

 Lakewood Libraries 

 Lakewood Central Park & Green Street Loop 

 Lakewood Water District Scott Wells 

 Western State Hospital Master Plan & Major 

Redevelopments 
 
Retail, Restaurants, & Grocery 

 Boo Han Market Expansion 

 Lakes Gas & Convenience 
 

 
Residential Activity (continued) 

 

Mixed Use—New Complex   

Bristol Apartments Mixed Use (7-units + Office) 
Emmert Mixed Use, former QFC; Lakewood Landing 

Phase I (531 residential + commercial TBD)  
 

Townhome Developments 

112th Street Townhomes (15 units); Lakewood Town-
homes (13 units); Toto Townhomes (50 units) 

 
Single Family 

Cottages at Interlaaken (8 units proposed) 

Subdivisions under construction: Harwood Cove (19 

lots); Oakbrook Park PDD (16 lots); Vernon Avenue 
(20 lots); Windom Oaks (15 lots) 

Short plats: 21 short plats with a total of 53 lots pro-
posed 

 In the Works 

Businesses listed represent a sampling of City of Lakewood established businesses with employment (not home-based, contract, 2nd hand sales, or sole proprietor) 


